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c all notice the price of gas, but not
W'dlwil}!i the service station buildings
where we pay Tor it For Vancouver's
Minasan International (:urpuru[iun
(MIC), these quick-build maodular stroc-
tures are their business. The company’s
light gauge sweel wechnology allows not
only new gas station units, but alsa cosi-
effective housing and retail buildings,
to construct within five days of delivery -
faster than most cars need a new fillup.
The company 1s paving particular atien-
tion to expanding these units in emerg-
ing markets such as India,

Recently, MIC's wholly-=owned sub-
sichiary Minacan Habitar (India) Private Lid,
(MHI) was awarded o $5.5 million conmaci
from Shell India for the -:If_*]_iu_-r‘:.- and
installation of 50 complete modular ser-
vice station butldings. “We beat our buyer's
expectations and the orginal order was
extended by 15 unis, Now we're |n-n'|-ij||g
at deliver 'j]lgul'lt:'li]l"l' 1 SIS ?\-ft-n!l.'n Pinte,
Minaean's President and CECQL.

India’s massive road network, which
measures more than 3 million Kilometers,
is considered the second largest in the
warld, As India modernizes this network
and as automotive sales grow, India fore-
sees demand for more than 15,000 pas
stations throughout the counuoy, an
apporiunity MH] is taking into account
in its own expansion plans,

For the Lautest deal, EDC provided a
Financial Security Guarantee 1o the Stace
Bank of India {Canada), They in tum sup-
|)-lil::| the H'{|i:|ir'{'.:| collateral for the Stre

A Vancouver-based MIC is expanding its quidk-build medular strictures, such 25 gas station units, in India.

Bank of India to establish o 52 million line
of credit to fund Minaean’s working
capital needs tor the Shell conmact

"EIMYs assistance has been instra-
mental in enabling Minaean o really
Lannch itsellin the Indian |u|i|di|1g Ineus-
try. With EDC's support, Minaean has tiken
its business (o the next level and we look
torward (o capitalizing on even larper
opportunities in 2007, said Har Varshney,
Chairman of Minasan.

EDC’s earlier financing, o gnarmnties
facility of $300,000, initially allowed (he
cenmpany to invest in capital expendinures
and the refurbishing of its Bangalore-hased

production unit. The recent release of

$2 million by EDC helped Minaean lease
and set up a 30,000square-foot facility
in Mumbai and get into full scle pro-
duction within 1} weeks, This had a
direct impact on Shell’s decision to award
the contract 1o Minacan,

Minaean's structures don't stap at
the corner gas station. The company

l"ll.'ﬂ.! ]]]‘:{kﬂ'!‘. {.I]HI‘I:IT{"”I“]," :“|I:1 {’l]‘.l]{ll]
IIHrrlt'.l":.r'-l'ri:.'llfu:.; |HI”IIil|H'§ for retail
shops, multi-story housing and othe
lacilities, and is expanding o produce
porna-cabins, office blocks, woilet block:
and canopics,

Since 2002, Minacan has been devel
aping new building technologies for
imderdeveloped regions, for hausing
rehabilitation and disaswer relief proj
eols, with many prototypes and model
huildings alreacy in place in numerows
states in India.

Headquartered in Vancouver, MIC
achieved sales of $5.5 million in is 2006
fiseal year and Pinto expeets this figure 1o
al lenst dauble in the vear ahead. Some
82 million of the taml «les represents
activities in India and the United States,
where i aperates two subsicharies
with offices in Mumbai, New Delha
and Bangalore (India), and Portdand,
Chregon. www.minaean.com Bl



